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Equilibrium means a state of balance when forces acting in
opposite directions are exactly the same.
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(Equilibrium of Demand and Supply) ¢/ Y K as b
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(Effects of Changes in Demand and Supply on Market Equilibrium)
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(Changes in Demand) J Kl ()
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(Simultaneous Changes in Demand and Supply)
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(Market Equilibrium through Functional Equation)
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