s

(Market)

(Meaning) (%" 11.1

- uﬂ'p'f ( J—L!‘%)J Kem3s Al Lok b )ils P ol _L:-IJ l.;‘i.'é"., r’..E]L.u!Jf L;_'k.g S
-tk

A market is an institution or mechanism which brings tngether buyers
and sellers of particular goods and services
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"A market is an area over which buyers and sellers are in such close touch with
one another either directly or through dealers, that the prices obtainable in one part
of market affect the prices paid in other parts.
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According to Professor Lipsey "Market is an area over which buyers and sellers
negotiate the exchange of a well-defined commodity."
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(Extension of a Market) :#”:Jdi‘-* 11.2
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(Factors Determining the Size of a Market)

(Nature of a Commodity) :.-_-f;d!i (1)
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(Kinds of Market) (L3IJ$% 11.4
(Perfect Competition) 1o
(Monopoly)  Uilaesde! (2)

"3

(Perfect Competition) LU (1)
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(Perfect Knowledge of Market Conditions) u?bﬁf;_};r_ = WS (iv)
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(Perfect Mobility of Factors of Production) ._5;.1_‘;.-_,&,{‘{,“ Lae ="l (V)
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Whether an industry is perfectly competitive depends on the demand curve facing the
individual firms.
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"If a seller can change the price of a product by changing thequantity sold then,
the seller is a monopolist. "
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