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(Market and Production)
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"A market is a place where buyers a d sellers are in suchclose contact with eachother,

either directly or hrough dealers, that the prices obtainable in one place of the

market affect the prices paid in other places"
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"A market is an area over which buyers and sellers negotiate for the exchange of

a well-defined commodity" .
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(Imperfect Market) di-’d’i{ 6.4
Fbnsiun i 2GS e PN 1ot S i 5 Lt d P
ke SinSie FIY e d =SSP ppfit S U e dewrgindd
-:ugd:;'@u
LBl (1)
e e a2 (2)
D AL gy En B sl od sie drgafear Pt @)
LTS U e S
géup/ingu:/;;‘/?;Eq)ﬁiucaJf@nd%ffgauuéup@iu (4)
-@L@n}!}%ﬁaljwégiuuﬁdivd/@G»J‘féim-ug%,g}id/ﬁ/@

35



(Short Period Market) dfctfu(//ﬁ 6.5

e Gl Ut AN
(Daily Market) ($44.¢ §))

(3@}’5&/!]')-1?}?‘@ Jnfzu’temﬁjw,_‘aénﬁju/;@g o m_‘agMu’{divJ;uﬂ,
Luié;&;u:divﬂg@ VK e bl s 2 510 FE S a1 L U U 256 i
t/}@yjzu.g/fﬁgbnd)fbKyzuﬁu’l-&élguj&wf.)ﬁagLLuluﬁJA!‘agndf/M/_ug
it S i Som b a3 A D e
(Short Period Market) di‘-’JJ/gﬂg (2)

,;;JJ’*-LQL“nl,lu;':_d}cfzuj,a/Ku’t-‘at"ndc'aj%w“iu’@nufq},«leﬁui‘dfcwm
L TGS e U S # 61 f e e QUG £t aes Fiod, L oL Siene
S bt E P s 2 £ Ut P e S ek U
e dnfedSedd sutmninte Mk P trndl s6as S it
(Long Period Market) di‘»’d:’/d', £ 6.6

LU &gn St e Lt e JJ/W u:%,y»m‘a e L4 [}K,af,
Ul bt GAP I 1 2T =6 e bt nf 3L IUe B3 6ars t Lot PSP g
s f LS e d uﬁ//u’l_ujG‘C/JL}!o)yui'///&:!(/'uﬁwfd;bc«{ﬁd/xfﬁcg S
sl ji ST by aéa&zéJgjkaiﬁwxfﬂ9tﬁD;g;J§f
-‘a&lgfgfvijgé/d/?fv/Q’ﬁég
(Production of Wealth) s /Lg. 6.7
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(Importance of Factors of Production) %xmﬂf% u.‘f‘t; 6.8
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"Earth surface is a primary condition of anything that a man can do; it gives him room for

his action."
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(Labour)<=4 6.10

&JV‘LLVnJ@LLU/dJ)Ju)L‘f‘Lu&/&b*?md@d/uum/c;gjl‘%ﬂ& Hl s
S eI G55 Wg~@+ﬂ4¢ Flokii 2zt Qb et F3UIEBL
228 J1ee IS bt Pl b S K WA A ot s o 2o
Y S SN C A SRSy e cxy

37



el el
e Fledimliended et Pl

Smpeptobmgdti-e bt AL Pe A dopfries (1)
e O bl S e

e et W FEAEIL = oeln o et Griddnpe e (2)
—urdis

e tnig e bt SUsre il K TS e sl pes be AW ST (3)

_9/K¢%Ju,/;;];l;!/g Ju’telJ/JufJi}feuwLaz‘ul“/gﬂ“«‘JVJA (4)

(Capital) :/L/ 6.11
Z (Chapman) uﬁ%/i;u?_% be J1 L//ﬂjg:[ol.ﬁ; “Lfi!,:-‘a le/g, J’lpmgl;: KLy
Sl S duTe Uit 3Sat S duThe (i duToa ol - Gl
"Capital is the wealth which yields an income or aids in the production of an income or
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